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Complainant,
V.

Jim Huffman for Senate
11560 SW 67th Avenue Suite 200W
Tigard, Oregon 97223

murs G417
Respondent. |
COMPLAINT
C;omplainant files this complaint under 2 U.S.C. § 437g(a)(1) against Jim
Huffman for Senate (';Respondent") for violations of the Federal Election Campaign

Act ("Act"), as described below.
A. FACTS

On April 12, 2010, James L. Huffman, a candidate for U.S. Senate from
Oregon, filed a Personal Financial Disclosure Report ("PFD Report"), as he was

required to do by the Ethics in Government Act of 1978, as amended. See Ethics in

_Government Act, §§ 101 — 111, 5 U.S.C. App. 4. Mr. Huffman certified that the

. stateraente made in the neport ware true, subject to penalty under 18 U.S.C. § 1001.

In his PFD Report, Mr. Huffman reported having between $565,003 and
$1,150,000 in personal assets.' These assets consisted of (i) a checking account valued
at between $15,001 and $50,000, (ii) stock in Franklin Resources, Inc. valued at
between $50,001 and $100,000, and (iii) a TIAA/CREF fund valued at between

$500,001 and $1,000,000. He did not report any gifts or reimbursements for calendar

year 2009.

! Mr. Huffman's PFD Report is attached as Exhibit A.
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Despite having somewhere between $565,003 and $1,115,000 in assets — the
vast majority of which are tied up in what appears to be an illiquid retirement fund -
Mr. Huffman has made $1.35 million in unsecured cash loans to Respondent during the
course of the campaign. According to Respondent's FEC reports, which cover activity
through October 13, ;a(;:o, Mr. Huffman has made the following loans from "personal

funds™:

o A,w :‘ AR T:
9/14/2010 |1 $5

As of October 13, 2010, none of these loans has been repald

Mr. Huffman has not explained where he obtained the money to make $1.35
million in "personal loans" to Respondent. In fact, according to media report.s, Mr.
Huffman "is unwilling to say where he gets the money" and has "refused to provide any

details on how he was able to afford the loans."? In fact, when asked by a reporter, Mr.

Huffman said that "he was surprised that his latest campaign finance report showed he

had loaned a total of $1.35 million to his campaign” and "said he did not think he had
put that much in his campmgn."’

In the same PFD report in which he disclnsed his own assats, Mr. Huffman
revealed that his wife, Leslie Spercer, is the beneficiary of two trusts valued at
$6,478,878, and that his three children have trust funds with a combined market value

of $1,301,399. Mr. Huffman "doesn’t have any ownership of [his wife's] family

2 Jeff Mapes, Huffman Raises Questions by Loaning $1.35 Million to his Race for U.S. Senate, The
Oregoman (Oct. 27 2010), avmlable at
l - Y ESOnpol ic
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trusts.™

B. LEGAL ARGUMENT

DEMOCRATIC Federal law perm'its candidate committees to accept up to $2,460 from each
PART Yof
OREGON

individual for each election. See 2 U.S.C. § 441a(a)(1)(A). There is a narrow
tarr .

exception to this limit when a candidate makes contributions from his "personal funds".
See 11 CFR § 110.10 ("{C)andidates for Federal office may make unlimited
expenditur& from personal funds as defined in 11 CFR 100.33."). A candidate's
"personal fusds" inclade ths following:®

: (a) Assets. Amounts derived from any asset that, under applicable State law, at
' the time the individual became a candidate, the candidate had legal right of
access to or cantrol over, and with tespect to which the candidate had--

(1) Legal and rightful title; or
(2) An'equitable interest;

(b) Income. Income received during the current election cycle, of the candidate,
including:

(1) A salary and other earned income that the candidate earns from bona
fida employment;

(2) Income from the candidate's stocks or other investments including
interest, dividends, or proceeds from the sale or liquidation of such
stocks or investmerts;

(3) Bequests to tlie candidaie;

(4) Income from trusts established before the beginning of the election
[ cycle; ' '

(5) Income from trusts established by bequest after the beginning of the
election cycle of which the candidate is the beneficiary;

(6) Gifts of a personal nature that had been cﬁstomarily received by the
candidate prior to the beginning of the election cycle; and

232 NE th Avenue (7) Proceeds from lniteries ated sirnitar lagal sumes of chance; and
Portland OR 97232
(503) 224-8200 [phone]
(503) 224-5335 (fax]
www.dpo.org
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(¢) Jointly owned assets. Amounts derived from a portion of assets that are

. owned jointly by the candidate and the candidate's spouse as follows:

(1) The portion of assets that is equal to the candidate's share of the asset
" under the: inarunent of conveyanee or ownemhip; proviticd, huwever,

(2) If no specific share is indicated by an instrument of conveyance or
ownership, the value & one-half of the property.

Significantly, a candidate's "personal funds" do not include assets held by the
candidate's family members. In thet, family members are subject to the same
contritsution lirait ($2,400 per election) as any other individual. See, e.g. Buckley .
Valeo, 424 U 8. at 53, n. 59 (1976).

Assuming that his PFD report was true and accurate, Mr. Huffman did not have

enough "personal funds" to loan $1.35 million in cash to Respondent.

* Assets: "Personal funds" include a candidate's assets at the time he became a

candidate. See 11 CFR 190.33(a). On his PFD report — which refects thie value
of his assets as-of sometime between November 30, 2009 and January 31, 2010
— Mr. Hinifinan reported having between $565,003 and $1;150,000 million in
assets. At the time he became a candidate in Merch 2019, it is highly unltkely
that hie fiuacaial gituatien was rignifinantly different then it was brtween

. November 2009 and January 2010,

Income: "Personal funds" also include any "income" that the candidate earns
after he becomes a candidate. See 11 CFR 100.33(b). In 2009, Mr. Huffman
earned $239,131 in salary. However, he has likely earned less than this amount
in 2010. His PFD report, for example, revealed that Mr. Huffman planned to
take a leave of absetie from his law ectwol pasition effective Scptordber 201¢.
Furtherivore, given that he his spenat a significant portian of the year
campaigrilng for the Senate seat, it is unlil:ély thet he hes earned as mueh:in
honararium and fellowships as he did in 2009. Therefere, it iz highly ualikely
that Mr. Huffman's 2010 "income" has significantly expaxied the paal of
"personal funds" that he can loan ta Respondent.

Joint Assets: "Personal funds" also include the value of the candidate's share of
any joint assets held with the candidate's spouse. See 11 CFR 100.33(c). On his
PFD report, Mr. Huffiman did not report any assets joimtly held with his wife.®
Under FBC regulations, Mr. Huffmun muy use his jointly held assets to obtain a
bank loan that he would then loan to Respondent. However, such a transaction
must he roparted as a lpan from the lerding hank o Respandent. Se 11 C.ER

5 Candidates are not required to report the value of real or persansl property that is not baid ar maintalned
for the production of income. However, they are required to report the value of real or personal property

held for an investrhent purpose. ‘See Instruactions for Public Financial Disclosure Report for the U.S.
Senate, at 11.

4
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§ 102.7(d); Advisory Opinion 1985-33. Because Respondent has reported Mr.
Huffman - rather than a bank — as the source of the loans, it does not appear that
Mr. Huffman has availed hirmeelf of this option.

Provided that his PFD report was true and accurate, Mr. Huffman began his candidacy
with approximately $565,003 to $1,150,000 million in "persémal funds." Yet that
o

figure likely overestimates the amount of cash that Mr. Huffman could have generated

with these assets. Because the vast majority of his assets were tiéd up in a security and

a TIAA/CREF fund, Mr. Huffmsn would have likely incarred significart taxes and/or

penaties had he attempter to liquidate these assets.” Thus, Mr. Huffmen likely had

significantly less than $£565,003 to $1,150,000 in availsble cash te loan to Respondent. -
It i-s simply implausible that Mr. Huffman had enough "personal funds" to loan

$1.35 million to Respondent.® Consequently, some or all of the $1.35 million in cash

loans likely originated from a source other than Mr. Huffman's "personal funds." Asa
result, Respondent likely accepted — and the actual source of the loans likely made - an
illegal contribution in excess of the $2,400 per-election limit. See 2 U.S.C. §
441a(a)(1)(A).
C. REQUESTED ACTION

As we have shown, there is substantial evidence that Respondent has violated
the Act. We respectfully request tiee Commission to investigate these violations,
including whether tirsy were knowing =nd willfisl. Should the Comnmission determine
that Respondent has violated the Act, we request that Respondent be enjoined from

further violations and be fined the maximum amount permitted by law.

7 See Mapes, Huffman Raises Questions by Loaning $1.35 Million to his Race for U.S. Senate ("The
biggest personal asset that Huffman lists is a TIAA-CREF retirement fund valued at between $500,000
and $1 million. If he liquidated that suddenly, he’d take a big hit in taxes.")

§ See id. ("It's unclear how he could afford to loan his campaign this kind of cash.”)
5
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Sincerel

Tren xecutive Director
Democratic Party of Oregon
e .

At Oregon Lty of Wltnomain,
SUBSCRIBED AND SWORN to before me thisf]_ day of _0cAnlay” |, 2010,

My Commission Expires:
, OFRICIAL SEAL
|1_ JULIE A GALL
DIk NOTARY PUBLIC-OREGON
d COMMISSION NO. 451263
MY COMMISSION EXPIRES AUGLIST 03, 2014
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UNITED STATES SENATE FINANCIAL O.mn_.om:ﬁm REPORT
FOR NEW EMPLOYEE AND CANDIDATE: /'REPORTS

wzw .Jn@[t, Lﬁ.‘.,,-«l

O

503 6¥5 - 23510,

e i

o3joyfie

AFTER READING THE INSTRUCTIONS - ANSWER EACH OF THESE QUESTIONS

L

Did you or your spouse have eamad Income (0.9, salaries or fees) or non-

] yes | no

Investment income of more than $200 from any reportable sourcs in the you hold any reporiable positions during the reporting period? . X
reporting period? : Yes, Complete snd Attach PART VI, )
¥ Yas, Complels and Attach PART i o . :

*§ Did you, your spouse. or dependent child hold any reportable’

ssest warth more then $1,000 st the end of the period or receive unsamed
ﬂiilgggssgg

i Yos, Complsts and Altach PART HIA and/or HIB.

Yes, Complste snd Atiach PART IX.

have with an outside
Tﬁf“ﬁ%;ﬂg an g

Did you, your spouse, or depandant child have any eportable lisblity
...!-__.l.u gi-sanlgu!&o

"X

Each question must be answered and the appropriate PART attached for each “YES” response.

faiis {0 fMle this repc
Sertic

. {§ |CERTIFY thet tho statemants |

File this report and sny amendments with tha Secretary of the Senate, Office of Public Records, Room 232, Hast Senate Office
Bullding, U.S. Senate, Washington, DC 20510. $200 Penalty for filing more than 30 days after dus date.

This Financial Disciosure Statement is réquired by the Ethics in Government Act of 1878, as amended. The statement will be
made available by the Office of the Secretary of the Ssnate t0 any requesting person upon writtsn application and will be
reviewed by ths Select Committee on Ethics. Any Individual who knowingly a iiaii-___o-.o_.i__ o knowingly and willfully
8y be subject to civil and criminal sanctions. woomcmo. n. 4, 104, and 18 U.S.C. 1001.

GFETITZPRPOCT
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Neme . ]
_MN M. —am _ PARTII, EARNED AND NON-INVESTMENT INCOME .. - %

Report the source (name and address), type, and amount of eamed income to you from any source aggregating $200 or more during the reporting period.
For your spouse, report the source (name and address) and type of eamed income which aggregate $1,000 or more during the reporting period.- No .
amount needs to be specified for your spouse. (See p.3, CONTENTS OF REPORTS Pat B of Instiuctions.) Do not report income from employment by the

U.S. Govemment .o_.“._.ﬂ your spouse. )

individuals not covered by the Honoraria Ban: .
For you and /or your spouss, report honararia income received which aggregates $200 or mors by exact amount, give the date of, and describe the activity
(speech, appearance or articls) generating such honoraria payment. Do not include payments in Beu of honoraria reported on Part I .o .

Name of Income Source . Address (Clty, State) Typeofincome | Amount . |-
Bxample; | omputors ~_J waan, 0C - miit .tri . Example e

MCI (Spowse) Aringlon, VA } Example Sshery Exaople Ower$1,000 .

Hlewis S Clark law Schee| |1V ortand, Orsae 1% <X/

: Univec Al Mz A fellowghiy 3000
. horperia £, ¥eo
Aenorary f 00

fee 3,200

! honoraria 253
. _ffivwroria . 750}

. Jhorarqsm. - AL

BSBTITEZPPOCT
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_ PARTHIA, PUBLICLY TRADED ASSETS AND =2m>-zmo INCOME gzomo _ —

_...é..h._wa........ — S |
e oo e dom S prrg

gﬁsiﬂﬁﬁhﬁ% Chack the frat column. Type of income = Amount of Incom®

your dependent child, (See p.3,

CONTENTS OF REPORTS Part B of

 Instruations) for production of income

Investment which: .

(1) had'a'value exceading $1,000 stthe | Achmt
nloanigis!glﬂﬂ ~ Other At
(2) generated over $200 in "uneamed” . m : m o —
ce=zmmae | Nl || et | el
e_asi&el&l!?i ummr.mw.. m mm mmwmmwumw..mcli

B S p.mhmmm&nm L (ilslalsllalalsd
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b o x = na —
1K5) o i 0 410

3 DX . 1
1[00) aft : |
SOR) Pilade L | “
| Frankh,- Kiso N

| 7mafC e | | x| “
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(¢ > —
1 . : | 1
e e a |
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_. ) PART IIB. NON-PUBLICLY TRADED ASSETS AND UNEARNED INCOME SOURCES

BLOCKA BLOCK B BLOCKC

Il&-:ﬂn&;‘&i Valuation of Assets ) Type and Amount of incoms
Repost the name, address (clty, siste and ¥ Nona, or less than $1,001, .
description) of aach Eﬁ.ﬂa!z Chock fhe fnt ccheme, Tywe of incoms Amount of income
your spouss, or your dopendent child (See - g
‘p.3, CONTENTS OF REPORTS Part 8 of
Instructions) for the production of incoma
or investment in & pon-public trade or

w

g
B
g
1
!
8
- I

o $100,001 - $250.000
_ $25,000.901 - §50,000.000 .

Quaified Biind Trust
2 Nona (o less than $201)
0 .
$2500

it
i

— ZSBTTZEFRFOET —
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: - _ PART VIil. POSITIONS HELD OUTSIDE U.S. GOVERNMENT

17y

muo_.ao. Positions with federal government, refigious, social, fratemal, or poiitical entities, and those solely of an honorary nature. .

:ﬁ;u&%igéaﬁas-iﬂgg period whether compensated or not. Positions inciude, but are not fimited to those of an

officer, director, trustee, general partner, proprietor, representative, employes, or consuitant of any corporation, firm, partnership, or other business
enterprise or any non-profit organization or educational institution. Both the year and month must be reported for the period of time that the position was

Name of Organization Address (City, State) Type of Organization Position Held

From

4 Nadonal Assn. of Rock Colleciors | NY.NY EXAMPLE Non-proft education Prosident

6/80

11/0%

o
Iolog ﬁw
{3z

1/53-
/f6r

)

Compensation in oxoo.oo.%«noe from any position must be reported in Part Il

Tt ES6TIEZFPRPOCT ———
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"Roporting individuars Name

PARTIX. AGREEMENTS OR ARRANGEMENTS

15

Report your agreements or arangements for future employment (including agreements with a publisher for writing a book or sale
of other intellectual property), lsaves of absence, continuation of payment by a former employer (including severance payments),
or continuing participation in an employee benefit plan. See Instructions regarding the reporting of negotiations for any of these

arrangements or benefits.
M.S.- and Terms of any Agreement or Arrangement Parties Date
Jones & Smith, Hometown, USA  Example 1793
XYZCo, Betesda MD ~  Example 1/70x
Levis+ Uark LavSohol /s |

Arfand, OF

.

;{T

+ .

FPSETIEZRPRPOZT
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PARTX. COMPENSATION IN EXCESS OF $5,000 PAID BY ONE SOURCE A

Report sources of compensation received

Govemment as a source.

EEQ?%-EEBQQ&B»%&&E&«E«E%:ESo%v.aon.._.zo_:o_cnoo
the 3:5&&58!59!9:3&!&838&8.;%ﬁgosoq%og_ta.ﬂb:«:gaugosiﬁ:éi
provided the services to the clients and/or customers of the firn that generated a fee or payment of more than $6,000. You need not report the U.S.

. Name of Source .Address of Source Brief Description of Dutles
Jones & Smith Hometown, 1X
Example: Mobro Univorally [client of Jones & Smith Monsytown, USA

Pean——

2 A#EE_#Il

| Lewn aClark Lew Sche|

forttand, OR

?.F M, CA

hvbg. mi

3| PELC,
4 ot Flociel

En..r..@www N

J
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To whom it mny' concern:

Leslie M. smnmrmmammofxmnmmummm
United States Senate for the state of Oregon. Below please find an explanation for cach
<@f the Trust and UGMA accounts she is related to that ire held at aur institution:

Lealie M, Soonser Trust U/A Dtd 12/5/63
TnntAeeoummtedbmevﬂhChrkmdqumeghtClnk

Leslie M. Spencer is the income beneficiary
‘Jponthedenhodewthepnmpﬂlsdmb\Mnhermuehvmgumeume
of her death per stirpes. If she dies without issue, the principal shall be added in

cqual shares to the other trusts created by the donor for their 12 grandchildren. If
any porson shall have died, their share goes to his or her respective estifies.

UGMA

Custodial account created under Oregon law for the benefit of James Spencer
Huffman, Leslie's child
leieSmenhowmdimmddmbmhnmoﬂmmmthemt
If Leslie dies, the person thet she has vamed a3 successor custodian becomes the
new custodian of the accounts

The custodial account terminates when the beneficiary reaches the age of 21 and
they get the property in the account outright

Custasiial acsiunt cated wndar Orousm isw fior the benefit of Claire Menga
Huffman

Laalie Spencer is the cusindion amid donor but ks no ather interest in the account
If Leslie dies, the person that she has named as successor custodian becomes the
new custodian of the accounts
mmnwmmmmmmmmom and
they get the property in the account outright

R EAYEe SPRVE N

u cmmmm-mwm‘inmwmmmm
H an

B Leakic Spencer is the culfitlian and demor but has no other inserest in the trust

property
B If Leslic dies, the person that she has named as successor custodian becomes the
new custodian of the accounts
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R The custodial account terminates when the beneficiary reaches the age of 21 nd
they gt the property in the accourtt outright

Ths Snencer 2005 Family Trust

B Trust Account created by Leslic and two other individuals (each owning an
undivided 1/3" interest)

B Upon Laeslie's death, her 1/3" interust is distributed to her issue uo she may

_ desigmate by exercise si"'a power appointment under her Will, if she does not
exercise the pewer of sppoivanent, her share of the Trust poageerty prases 10 her
surviving issie-

B Property cams into Trust as a result of the termination of a QPRT (Qualified
Personal Residence Trust) on February 28, 1977,
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LESLIE ‘N _SoFwree SCHEDURLE OF ASSETS BY INDUSTAY PASE 1
ACCOUNY # : IRADE DATE BASIS
BASE CURRtmLI: V.3, DOLLAR AS OF AR 3V 2010
Estimated
Unit Narket Xof Annusl Estimated Accrued
Units Security Description Cost Total Cost Price . Vol Group  Rate Anmml Incoms  Yield Income
Short Term
‘SESRURDEPE
U.5. Dollar n
¥
167,649.74 CASH (FICE MONEY MK 0.00 167,650 167,650 49.69 0.1500 31 0.15
DEP A/C )
264.9% TAX RECLAIN RECELVABLER 0.00 265 25 _0.08 0.1500 6 0.15
Total Cash 167,915 167,915 49.77 252 0.1
Cash ivalents
169,500.00 SYIP 3: US TREASIRY & - 1.00 169,500 1.00 169,500 50.23 0.0150 3 0.02 2
AGENCY OTD 873172003
Total U.S. Dotler 337,415 337,613 100.00 arn. 2
Total Short Term 337,415 337,415 100.00 arr o0.08 2
Fined Income
SHESSERSEFIRE
Corporates . .
10,000.00 WELLS FARGO B OONPANY w.77 9,977 101.32 10,132 16.34 3.7500 3715 3.43
SR NT DID ““m‘
wmumn 10717201
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FIDUCIARY TRUSY COMPANY INTERNATIONAL -

Consumer Discretionary

6s6TTErFGCT - ——

LESLIE N gosuren SCHEDULE OF ASSETS BY INDUSTRY PAGE 2
ACCOUNT # IRADE DATE BASIS
BASE CURREm.3: U.S. DOLLAR AS OF mAR 31 2010
. Estimated
Unit Market Xof Annuel Est{nsted Accrued
Units Security Oeacription Cost Total Cost Prics Value Srop  Rate Awvnal Income  Yield Income
mmicipals .-
$0,000.00 IDAND HSG & FIN ASSN 103.18 51,588 103.73 51,8685 03.66 3.0000 1,500 1.3¢ 37
REV SER A DYD 2/5/2009
3X 771572012
AR3
Total Fixed fncome 61,565 61,99 100.00 1,875 1.6 504
. Ecquities
. TmeeE=RR
Ensrgy
Energy Equipment & Services
800.00 SCHLUMBERGER LTD 37.98 30,384 63.46 50,768 68.16 0.8400 6rn 1.32 168
ofl & Gas
2,900.00 ROVAL DUTCY PLC ADR 0.93 2,692 37.86 167,79 20.36 2.8560 8,282 4.% [}
Totet Energy 33,076 218,562 26.52 8,95 &.10 168
Hateriatls
.ws.ec "en“ﬂ_q E | DE NEMOURS 26.64 12,320 . 18,620 2.26 1.6400 820 4.40 (]
600.00 PRAXAIR INC 56.51 33,905 5.00 49,800 6.06  1.8000 1,008 2.17 0
Totsl Materials 46,225 68,420 4.30 1,900 2.78 o
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FIDUCIARY TRUST CONPANY INTERNATIONAL

1E M Speurgs SCNEDULE OF ASSETS BY JNDUSTRY
ACODINTY @ e TRADE DATE BASIS
BASE CURREmv0: V.5. DOLLAR AS OF WAR 31 2010
Estimated .
r Unit Narket Xof Anmal Estimsted Accrusd
Units -Sacurity Description Cost Votal Cost Price Value Group fate Anasat Incoms  Yield  Income
290.00 MNIKE INC OO B 65.36 18,953 73.50 21,315 2.59 1.0800 313 1.47
Consumer Staples
Food Products
2,000.00 WNESTLE S A SPONSORED 7.0 15,400 $1.20 102,400 12.43 0.9660 1,932 1.89
. ADR REPSTG REG SM
Wousehold Products -
T8T.00 PROCTER & GAMBLE CD £6.28 35,420 63.27 49,793 6.04 1.7600 1,385 2.7
Tatal Consumer Staples 51,020 152,195 18.47 3,317 2.18
Health Care
Biotechnology
430.00 CELGEME CORP 62.30 26,787 61.96 26,643 3.3 [ ]
Phermaceuticals,,
800.00 LjJLLY ELI & CO 29.35 23,480 35.22 - 28,976 3.52 1.9600 1,568 35.41
2,400.00 PFIZER INC 7.32 17,557 17.15 41,160 4.99 0.7200 1,728 4.20
600.00 ROCHE HOLDING LTO ADR 31.8% 19,104 40.52 26,312 2.95 1.1600 &6 2.86

BS6TTEFPFOCT
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FIDUCIARY TRUST CONPANY INTERMATIONAL

LESLIE N SPENISD SCHEDULE OF ASSETS BY INDUSTRY PAGE &
ACCOS TRADE DATE_BASIS
BASE ..cenwi . w.d. DOLLAR AS OF MAR 31 2070
Estimated
Unit Market Tof Anruml Estimated Acerusd
Units Security Description Cost Total Cost Price Value Group Rate Annual Income  Yield Incone
400.00 TEVA PBARMACEUTVICAL 60.41 28,166 63.08 25,232 3.06 0.5350 216 0.85
11DS LTD ADR
Total Phermaceuticals 84,305 119,680 14,52 4,206 3.51
Toral Health Core 11,002 146,383 17.76 4,206 2.87
Information Yechnology :
Coommications Equipment
2,700.00 CISCO SYSTEMS INC 6.76 18,263 26.03 70,281 8.53 [}
310.00 QUALCONM INC 5.2 14,834 £1.99 13,017 1.58 0.6800 21 1.6
Total Cosmunications Equipment 32,498 83,298 10.1 M1 0.8
Computers & Peripherals
100.00 [INTERNATIONAL BUSINESS 80.83 8,083 128.25 12,825 1.56 2.2000 20 172
NACHINES gv
Semiconductar Equipsent 2 Praducts
2,400.00 JUTEL CORP 8.02 19,238 2.2 53,624 648 0.6300 1,512 2.03
Total Informstion Technology 59,817 149,547 18.15 1,43 1.30
Telecarmunication Services
$00.00 ATET Inc - 298 13,9% 25.04 12,92 157 1.6000 80 6.50

IS6TTEREREOZY




. 00088458324

FIDUCIARY TRUST COMPANY INTERNAVIONAL

LESLIE N SPENCS® SCHEDULE OF ASSETS BY [MDUSTRY PAGE 5
ACCOUNT & TRADE DATE BASIS
BASE QURI....... «.%. DOLLAR AS OF MAR 31 2010
Estimated
Unft Market % of Anmal Estimated Accrued
Units Security Description Cost Total Cost Price Value Group  Rete Anmusl Income  Yield Income
Equity Funds
1,500.00 ISHARES NSCI EMERGING 7.6 35,018 42.12 54,756 6.64  0.5820 7 138 ]
. KKT INDEX PO .
Total Equitias 370,891 824,036 100,00 22,830 2.7 246
- - -4 ET=REEERTIREBESULES ) ]
Total 769,871 1,283,447 4,382 1.31 52
e, ] SERNTTIREERRIEN RN SSEOSESCONESES
Accrusd Income 52 52
SEUTEEETEREEEEEEED SESRARESUIEDE=SIES
Grand Yotal 700,683 1,224,199
SEEBSECISSRENCITERN EESANUSUVESEESSETES
,

ZS96TIZRPOZT




. - . DDREDASO325

LESLIE i SPFures
ACCOUNY §
BASE CUR.cowewt 2 U.¥. VOLLAR

PAGE &

Accrued

Unit Market Estizeted
Units security bescription Cost Totel Cost Pelce Value Annual Income  Yield Income
SESES!
Non-supervised Assets
13,132.00 FRANKLIN RESOURCES INC 0.7 10,33 110.90 1,456,539 100.00 0.8800 1,556 0.79 2,889
8.00 HAMILTON BIOPNYSICS INC 2000.00 16,000 1.00 8 [ ] 0
0C CAP SIK
LEGEMD STOIK
Total Non-aupervised Assets - 26,383 1,456,347 100.00 11,556 0.79 2,889
- RESSEEISIEEIAREERE EERITUSEISEEENERES ] [
Total with Non-supervised Assets 796,19 2,619,794 5,959 . 3,641
. SUBSSRISIBIACBOERS CEEPNERTEIEIRT0NSTT ] ESESTSIFENESSS
Accrued [ncome 3,641 3,601
SENSSYSkISSEEREERE BEREECESSTIXRC SRS
Grand Total with Non-supervised Assets 799,885 2,683,435
SESEES=SAEESISEEED SCEECSHESuNSESEAYE

ES6TTEPRPBDET
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nn-n.q RUN: 0470172910 AT 11:06 AN

FIDUCIARY TRUST COMPANY SNTERMATIOMAL

VESLIE ¥ JPENCER TR WA 12/5/63 SCHEDULE OF ASSEES BY LIDUSTRY
P <, TRADE DATE BASIS
[ :. ' ooLlAR AS OF MAR 31 2010
Estlhated
unit Narket %of Anumal Estimated Accrued .
Uniss Security Description Cost Total Cost * price - Velus- Group Rate Awwal incoms  Yield incone
Short Term
SHSEEAEDEE
U.S. Dollar
Cash . - 0.1
1,814, 81 casn CFICI MONEY MKV 0.00 1,815 21,815 100.00 0.1500 3 .15
DEP A/C )
Total Short Term 1,815 1,815 100.00 3 0.5
Fized Jncomes
EBRSUFESERSSS
Govarnnents
44,910.18 FRANKLIN US GOVERNMENT . 6.68 300,000 8.7 301,347 $58.81 0.287 12,889 4.28
SECURITIES :-5 $0.332 .
.-.
Nortgeges i .
S,273.20 GOVERNMENT NATL NTG 98.91 5,216 112.24 5,919 1.16  7.0000 3 7.00 n
ASSN NTG PL #780589 DTD .
67171997 7.00%
n\\“usnenq
ORIGIMAL -FACE 251,606
1,916.21 GOVERNMENT MATL MYG 96.47 1,869 112.38 2,153 0.42 7.0000 1% 7.00 1
ASSN MIG PL 82372 DTD : .
87171999 7.00%
“\\nuxu._nn
GRIGINAL FACE 100,000
Totsl Mortgages 7,084 8,072 1.58 so3 7.00 2

FPOSETTIZRPPOBEF—
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FIDUCJARY TRUST COMPANY INTERRATIONAL

IREIE ¥ SOENCED VR /A 12/5/63 SCHEDULE OF ASSETS BY [NDUSTRY PAGE 16
e TRADE DATE_BASIS
OLUAR AS GF AR 31 2010
Estinmsted
Unft Rarket Xef Avwual Estimsted Accrued
Units Secur ity Description . Cost Total Cost Price .Value Group  Rate Anmual Income  Yield Incone
Municipals
50,000.00 OREGON ST DEPY ADMIN 100.80 50,400 105.17 52,585. 10.26 3.6250 1,83 1.0 908
SVCS LOT REV [NSD SER 8
OYD 871772006 3.425%
47172012
AMA .
145,000.00 IDAND & -FIN Assst 103. 103.73 150,407 .35  3.0000 4,350 1.34 918
- amuom Snas 03.18 149,605 03, o &
3X 771572012
AR
Total Municipels 200,005 202,92 39.62 6,183 1.5 1,825
Total Fixed Income 507,089 512,611 100.00 19,555 3.12 1,867
Equities
AErEgsaas
Energy
300.00 conocoPM3LLIPS 51.38 15,415 s1.7 15,351 0.47 2.2000 660 4.30 0
8,950.00 * XXM NOBIL CORP 2.2 1,892 66.98 599,471 18.29 1.6800 15,036 2.51 [
Totsl Ensrgy 17,507 616,822 18.76 15,606 2.5 °
Hatarjela
25.41 42,259 37.2 $9.500 182  1.6400 2,626 4.40 0

1,600.00 “-ﬂhiqu 1 DE NEMOURS

tndustriatls

S96TTIZPPOZT —



‘' DOROB450328

FIDUCIARY TRUST CONPANY INTERNATIONAL

NEAD JOHNSON NUTRITION
COMPANY

996 TTEFFBZT

SCHEDULE OF ASSETS BY INDUSTRY PAGE 15
TRADE DATE BASIS
AS OF MAR 3% 2010
Estimated
Unit Narket 2of Al Estimated Acerued
Units Security Description Cest Total Cest Prics Velue Group  Rate Annual Income  Yield Incone
Asrospace & Dafense
2,035.00 RAVTHEON CO NEW 33.48 68,126 57.12 116,239 3.9  1.5000 3,053 2.63 0
Rachinery
1,000.00 38 CO 55.84 55,043 83.57 83,570 2.55 2.1000 2,100 2.51 0
Total Industriats 123,969 199,809 6.10 5,153 2.58 o
Consumer Discretionsry
380.00 NIKE INC CL B 66.50 25,200 7.50 27,930 0.85 1.0800 410 1.67 103
Consumer Staples
Beverages
1,300.00 COCA COLA CO S.7 59,501 55.00 74,500 2.18  1.7600 2,2 3.2 s
500.00 n__.naﬂ__ PLC SPONSORED 67.30 33,650 67.45 53,72 1.03 2.3620 1,188 3.50 0
400.00 PEPSICO INC T so.00 23,636 66.16 26,6464 0.81  1.8000 0 2.2 0
Total Beverages 16,787 - 131,689 4.02 4,189 3.18 572
food Products
1,500.00 HEINZ H J O 7462 56,128 £5.61 68,415 2,09 1.6800 2,520 3.68 630
1,361.00 15.20 20,689 52.03 70,813 2.16 0.5000 1,228 1.13 306




- DONAN45D329

FIDUCIARY TRUST COMPANY INTERMATIONAL

LESLIE W SPENCER, A 12/5/63 SCHEDULE OF ASSETS BY IMDUSTRY PAGE 16
L * 1 W s TRADE DATE 8ASIS
DOLLAR AS OF WAR 37 2010
Estimnted
Unit Narket Zof Amal Eavimated Accrusd
unfits Security Description Cost Total Cos: Price Value + Group  Rate Armal Income  Yield Incom
2,000.00 NESTLE S A SPONSORED 39.5¢ n,00 51.20 102,400 3.13 0.9660 1,952 1.9 [ ]
ADR REPSTG REG SW
Total food Procucss 155,895 - 61,68 71.3%7 5,677 2.5 936
NHousehold Products
700.00 COLGATE PALMOLIVE CO 50.88 35,616 85.26 50,682 1.82 2.1200 1,680 2.69 [
2,800.00 PROCTER & GAMBLE CO 35.92 100,568 .27 7,156 5.41  1.7600 4,928 2.78 0
Total Household Products 136,184 236,888 7.3 6,412 2.1 [ ]
Totsl Cormuner Staples 408,866 610,155 18.62 16,27 2.67 1,508
Heslth Care.
Keslth Care Providers & Services
350.00 mx‘-nnn SCRIPIS INC CL 72.80 25,480 101.78 35,616 1.09 (] 0
730.00 UNITEDHEALTR GROUP 18 B4 20,761 32.67- T 25,849 0.75 0.0300 22 0.09 0
Totat Health Care Providers & Services 66,241 50,465 1.81 2 0.06 0
Siotechnology -
AB0.00 BILEAD SCIENCES INC ©47.39 41,706 45.48 * 40,022 1.22 o o
Pharnsceuticals . .
1,200.00 ABPOTY LABORATORIES 52.61 63,133 - S2.68 é\v 1.93 1.7600 2,12 3.3 [

LSBTTIZRPPRPOCT




- §OOBRA4503530

FIDUCIARY TRUST COMPANY INTERMATIONAL .

E ™ U/A 1275763 SCHEDULE OF ASSETS BY LIDUSTRY PAGE 17
- - TRADE DATE BASLS
JOLLAR AS OF NAR 31 2010
Estimated
) Unft Nerket Zof Apual Estimeted Accrued
Units Security Osscription Cost Totst Cost frice Value ' Group Rate Anvasl Income  Yield Income
1,804.00 BRISTOL-MYERS SQUIsS CO 9.80 17,69% 26.70 49,235 1.50 1.2800 2,360 4.9 590
690.00 FOREST LABS INC 28.09 19,382 31.36 21,638 0.66 ° ]
2,000.00 JOHNSON & JOHMSON CO 24.03 48,061 65.20 130,400 3.98 1.9600 3,90 3.01 o
1,200.00 MERCK & CO INC 19.08 280 - N5 44,820 137  1.5200 1,020 4.07 456
1,000.00 ROCKE HOLDING LTD ADR n».21 32,210 40,52 40,520 1.2% 1.1600 1,160 2.86 (]
Totsl Pharmecsuticals 203,381 349,829 10.68 - 1,376 3.5 1,046
Yotsl Heslth Care 291,329 9,317 3.7 11,398 2.54 1,046
Financiatls .
12,487.00 ﬁ OF NEW YORK MELLON 1.1 21,403 30.88 385,599 11.77 0.3600 4,405 1.7 0
Information Technology
Softwere
3,000.00 MICROSOFT CORP 19.16 57,480 - . 87,810 2.68 0.5200 a.us .78 0
Communications Equipment
4,310.00 CISCO SYSTEMS INC 15.06 . 64,920 256.03 M2, 3.42 0 0
Couputers & Peripherats
1,280.00 AUTONATIC DATA 64,76 . 57,292 &6.47 $6,922 1.4 1.3600 1,M4 3.08 o

SS9 TITIEPFPOZE.



80006450331

LES) IF » ensuren vy y/) 1275763 SCHEDULE OF ASSETS BY INDUSTRY PACE 18
U TRADE DATE BASIS
arenm CUKRENUTZ U.S. DOLLAR AS OF MAR 31 2010
Estineted
. Unft Market L of Amual Estimeted Accrued
Units Security Jescription Cost Yotal Cost Price Value Group  Rate Ansl Income  Vield Incone
700.00 [NTERMATIONAL SUSINESS e st s 0,775 2.7 2.2000 150 1.7
MACHINES CORP .
Total Cosputers & Peripherals 114,427 18,607 &.48 3,281 2.2
Seafconductor Equipment & Products
6,400.00 (INTEL CORP 7:39 47,275 22.26 %2, 464 4.35 0.6300 4,052 2.3
1,000.00 whm-nl .LABORATORIES 48.91 48,912 47.67 47,670 1.8 ]
Totsl Semiconductor Equipment & Products 96,187 190,13 5.80 4,082 2.12
Totsl Informstion Technology 133,016 536,830 16.38 8,873 1.65
Telecosmunicstion Services
2,000.00 ATAT INC 28.05 56,100 25.84 51,680 1.58 1.6800 3,380 6.30
1,830.00 VERI20N COMMRIICATIONS 5.9 47,840 31.02 56,767 1.73  1.9000 3,477 6.13
Total Telecommnication Services 108,540 108,447 3.3 6,837 6.30
utitities .
1,000.00 FPL GROUP INC 50.03 50,029 £8.33 48,330 1.47  2.0000 2,000 4.14

Equity Funds

6S6TTzPPOEF——
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FIDUCIARY TRUST COMPANY INTERNATIONAL

R TR WA 12/5/63 SCHEDULE OF ASSETS BY JNDUSTRY - ‘PAGE 19
e TRADE DATE BASIS .
. DOLLAR - AS-OF MAR 31 2090
Estissted
R Unit . Harket Xof Anual Estimated Accrued
Units Sscurlity Description Cost Totsl Cost " Price Value Grop Rate Anrwal Income  Yield income
$,600.00 ISHARES NSCI ENERGING 7.03 151,369 42.12 T B58R 7.0 0.5820 3,59 1.38 0
MXT INDEX FD
Total Equities -1,568,346° 3,276,604 100.00 703 2.35 2,657
BESIBUERSERI=IEDES SECSCSSREENESESENES SESEEETE sssgorEs=shs
Total 2,0m,230 3,790,920 96,581 2.4% 4,38
SESUBSESIRITESUTE BEGSEESECIEFERERRE SEETESBUSRESS
Accrued Incone 4,583 4,58
EITUCINER=SRESINIT SesEESEEEERERRUERE
Grand Total 2,081,753 3,795,M3
ESASNEESSECRARRRSS SERSEESRIEBEG=E=IE

- BLBTTIZRPPOCT
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REPORT RNz 04/01/2010. AT 12:07 PR

FIDUCIARY TRUST COMPANY IMTERMATIONAL

LESLIE M SPENCER AS CUSTODIAN FOR JANES mUﬂ\u ' SCHEDULE OF ASSETS BY INDUSTRY PAGE 1
SPENCER HUFFMAN 1tun=R THE OREGON UGMA
ACOOUNT TRADE DATE BASIS
BASE CWi......o.- .v.2. DOLLAR AS OF NAR 31 2010
Estimated
uUnit Narkest Xof Annusl Estimsted Accrued
Units Security Description Cost Totst Cost . Price Group  fate Annml Income  Yield Income
Shert Term
CUAB=IRNIER
Australisn Dollar € USD 1.00=CAUD) 1.08962 )
——————
Cash .
0.01 CASH . [ ] [} [ ]
U.S. Doller
Cesh .
17,807.56 CASH (FTC1 MONEY MKT 0.00 17,808 17,808 &4.06 0.1500 Zr 0.15
DEP AJC )
Cash Equivelents
10,000.00 UNITED STATES TREAS 99.97 9,997 99.98 9,998 35.9 0.1079 1 0.3
BILLS DTD 1171272009
$/13/2010
Fry
Total U.S. Dollar 2,008 27,806 100.00 38
Total Short Term 27,505 27,806 100.00 33 0.4
Fixed Income
atsstnaauEuNE
mnicipals . .
500.00 ﬁ _m.w“:‘.!-.n_vz. 2.41 1,207 &’.N 1,35 100.00 0.8510 426 3.75
Totsl Fixed Income 1,207 11,355 100.00 626 3.75

TZGTTZPROTT
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FIDUCIARY TRUSY CONPANY INTERNATIONAL

LESLIE N SPENCER AS CUSTODIAN FOR JAMES SCHEDULE OF ASSETS BY 1WDUSTRY PAGE 2
SPENCER NUFFMAN LROER THE OREGON UGMA
ACCOUNT . TRADE DATE BASIS
BASE L .a wew. DOLLAR AS OF AR 31 2010
Estimated .-
Unft . Tof Al Estinsted Acerued
Units Security Description Cost Total Cost Price Group Rate Avwsl Incoms  Yield Income
Equities
Sy=TuEEs
Emrgy
Ensrgy Equipment R Services
25.00 TRANSOCEAN LTD 100.22 2,305 86.38 1,987 1.93 [ ] 0
Qait § Gas
50.00 DEVON ENERGY CORP NENW 65.16 3,308 .43 5,222 3.12  0.6400 32 0.9 0
20.00 EXXOM MNOD1L CORP $9.62 1,188 66.98 1,340 1.30 1.6800 »n 2.5 [}
Yotal Oil B Ges 4,496 4,561 6.42 & 1.44 o
" ————A——
Total Energy 6,802 6,58 6.35 & 1.00 0
Materisls
30.00 AIR PRODUCTS & §7.08 1,712 73.95 2,219 2.15 1.9600 59 2.6 15
CHENICALS INC
70.00 n:ﬂ-.osq € 1 DE NEMOURS 28.77 2,014 31.24 2,607 2.53 1.6400 115 440 0.
Total Naterisls 3,728 4,85 &.68 7 3.60 15

Industriatls

2Li6TTERPRBZT
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FIDUCIARY TRUST COMPANY INTERNATIONAL

-

LESLIE i SPENCER AS CUSTOOTAN FOR JAMES SCHEDIRE OF ASSETS BY INDUSTRY PAGE 3
SPENCER KUFFMAN UNDER THE OREGON UGMA
ACCOUT “ °° ) TRADE DAYE BASIS :
BASE CUR . =awe DOLLAR AS OF MAR 31 2070
Estizated
. Unit Market X of Anmal Estimated Accrued
Units Sscurity Description Cost . Totsl Cost Price Value Group Rate Avasl Income  Yield Income
Asrospuce & Defense
_ 65.00° BOEING €O . 61.85 4,010 - 2.6 4,720 6.58 1.6800 100 2.3t ]
Electrical Equipment
100.00 ERERSON ELECIRIC CO 8.1 4,811 50.34 5,034 4.88 1.3400 136 2.66 L]
Industrial Conglomerstes
50.00 GENERAL ELECTRIC CO 34,64 1,732 18.20 910 0.88  0.4000 0 2.2 H
Total Industrists 10,953 10,666 10.34 63 2.47 H
Consumer Diseretionery
Textitles & Apparel vije
—————
$0.00 NIKE Inc CL B 65.36 3,268 73.50 3,675 3.56 1.0800 56 1.47 1%
specialty Retsii
30.00 HENNES & MAURITZ AB 66.68 2,001 64.99 1,950 1.89 2.3 6 3.30 0
C(SEK) 25 SER B
Totet Consumer Discreticnary 5,268 5,625 5.45 118 2.1 1%

Consumer Steples

ELEB6TTEPPOCTE ——
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FIDUCIARY TRUST COMPANY INTVERMATIONAL

LESLIE M SPENCER AS CUSTODIAN FOR JANES SCHEDULE OF ASSETS BY (MDUSTRY PACE &
SPENCER NUFFMAN 1mncR THE OREGON UGMA
ACCOUNT TRADE DATE BASIS
BASE CUl ..cc. w.». DOLLAR AS OF WAR 31 2010
Estimted
Unit Narket X of Anual Estimeted Accrusd
Units security Description Cost Total Cost Price Value Group Rete Anwal Income  Yield Income
Bavarages
30.00 DIAGEQ PLC SPONSORED 67.18 2,005 6745 2,026 196 2.360 .1 3.5
ADR NEW
20.00 PEPSICO INC 54.88 1,096 66.16 1,53 1.28 1.8000 36 2.7
Total Beversges 3,112 3,7 3.25 07 3.9
Housshold Products
75.00 PROCTER & GAMBLE CO s8.77 4,408 63.27 4,765  &.60 1.7600 we .m
Total Consumer Staples W 7,519 8,092 7.85 239 2.95
-
Finencisls
100.00 NORGAN STANLEY 26.48 2,608 29.29 - 2,929 2.8 0.,2000 ‘2 0,68
Informetion Vechnology
Internet Softusre & Services
5.00 GOOGLE INC 700.83 3,504 567.01 2,835 a2.°% 0
softuare
70.00 ADOBE SYSTEMS JNC &47.76 3,343 35.37 2,476 2.40 . 0.0250 2 0.07
100.00 MICROSOFT CORP 5.7 2,576 .27 2,927 2.3 0.5200 52 1.7

FPLBITIEFPPOIT
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FIDUCTARY TRUST COMPANY INTERRAYIOMAL
LESLIE N SPENCER AS CUSTODIAN FOR JANES SCHEDULE OF ASSETS BY 1MDUSTRY PAGE 5
SPENCER HUFFNAN UMDER THE OREGON UGMA
ACCOUNT @ =" 4 TRADE DATE BASIS
BASE Cu -ews DOLLAR AS OF MAR 31 2010
Estimated
. unit narket Xof Awuml Estimated Accrued
Units Security Descriptfon Cost Total Cost Price Value Grap Rate Anwsl Income  Yield Income
100.00 ORACLE CORP 13.71 1,371 5.6 2,59 249 0.2000 2 o.78
Totsl Software ) 7,290 7.972 1.13 7% 0.93
Communications Equipsent
100.00 CISCO SYSTEMS IRC 2.7 2.0 26.03 2,603 252 . o
100.00 QuALCONMN INC 45.92 4,592 1.99 4,199 4,07 0.6800 68 t.62
Total Commnfications Equipmpnt 6,67 . 5,802 6.60 & 1.00
Office Electronics :
30.00 CANON INC SPONSORED ADR a.z 818 46.21 1,38 1.3 1.1120 3 2.4
semiconductor Equipment & Products
100.00 w...m.oe. LABORATORLES a7.7% 8,77 47.67 &, 787  4.62 (]
Total Informetion Technology 3,058 3,762 B.06 : TS 0T
Equity Funds . :
270.00 [ISNARES NSCI ENERGING 26.80 7.6 §2.12 11,372 NM.03 0.5820 157 1.38
NKT INDEX FD
200.00 “ﬂa!nmwu TR NSCI EAFE 1.9 10,338 54.00 1,200 10.86 1.6410 8 2.57
3
615.35 .ba._n:.ug OLSCOVERY 34.00 20,922 8.9 17,408 16.88  0.3000 1 1.06

SLG6TTIEVPIREBET
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LESLIE ¥ SPENCER AS CUSTODIAN FOR JAMES
SPENCER NUFENAN UNDER THE OREGON UGNA
ACCOUNY &

FIDUCIARY TRUST CONPANY INTERMATIOMAL
SCUEDULE OF ASSETS BY [NDUSTRY

TRADE DATE GASIS
AS OF MAR 31 2010

SASE CURR: WLLAR
Estimated
Unit Narkey 2% of Annust tstimated Accrugd
Units Security Description Cost Totsl Cost Price Value . Group . Rate Anmaal Income Yield income
108.36 TENPLETON FDS INC 13.35 1,46 6.48 702 0.8 0.1700 122 1.7 0
FOREIGN FD ADVSR CL
Total Equity Funds 39,942 40,683 39.45 662 1.58 0
Total Equities 99,915 108,127 100.00 1,07 1.6 50
“'.H“I‘.ﬂl.i SUSSECBEGITIINISSS F 1 ]
Total 138,927 142,288 2,160 0.9 50
[ ] CESESURARERSpCTEAE SEEESEREESERtEEaNR 2/REsst ERCSSSTIIssTR
Aecrued Income 50 50
SRSTTTEPFESSORESRRR SEEERICCUERERSNSRE
Grand Totsl 138,978 142,339
SRS SESERNEED SERSSESSANSESENFE

SIGTITEPVPOLIT
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FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF ASSETS SY InDUSTRY

SPENCER WUFFINAN (BINER THE OREGON UGMA
ACCOUNY ¥ . TRADE OATE BASIS
BASE CUPRENCY: U.S. DOLLAR AS OF RAR 31 2010
. Estimated
. Unit Narket X of Annusl Estimsted Aceruad
Units Sacurity Description Cost Total Cost Price value Group  Rate Avwsl Income  Yield Income
Non-supervised Assets
£,376.00 FRANKLIN RESOURCES INC 2.86 12,528 110.90 485,077 100.00 0.83800 3,89 0. 952
Totsl Non-supervised Assets 12,526 485,077 100.00 3,82 0.9 982
L] EORESIRUSTEITER RUTE
Totat uith Non-supervised Assets 151,454 627,365 6,009 1,013
SERSTSRRESIIRIERRY CSUTRE3UINSECERRRES SSECEIECESROSEEIES SIS TERLEER
Accrued Income 1,013 1,013
SESEEARERTSEERNEEE
Grand Total with Non-supervised Assets 152,468 628,378
ISP ETSERSERERE Ry BESEERNESLEEEE EEEE

Hu

LLBTTEZPRPOITE
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REPORT Risz OA/01/2010 AT 11:06 AN

LESLIE M SPENCER AS CUSTUDIAN FOR CLAIRE

NENGA NUFFMAN WMDER
ACCOUST *
BASE CURRENCY: U.S. DOLLAR

Qo) RS

TRADE DATE BAsiS
AS OF MR 31 2010

Estimated
Narket X of Arrnaal

Estiiomted

Accrued

o Unft .
Units Security Oestription Cost Yotsl Cost Price Value Group Rate Anvusl Income  Yield {ncome
sShort Term
Pt — ]
Supdish Krona € USD 1.00s(SEX) 7.21845 )
cesh
0.01 CASH (] [] 0
U.5. Doller
Cash
21,062.40 CASH CFICI MONEY NXT 0.00" 21,082 21,062 100.00 0.1500 32 0.1
DEP AMEC )
Totst Short Term 21,062 21,062 100.00 2 0.1
Fixed Incone
COEESaRIDaAR:
Municipals
$00.00 SPOR M_.m.qlt. MUNICIPAL .42 11,209 2.1 11,355 100.00 0.3510 26 3.75
Total Fixed Income 11,209 11,355 100.00 %26 3.75
Equities
SEEEESTT
Energy
Energy Equipment & Services
25.00 TRANSOCEAN LTD 100.22 2,305 86.38 1,987 2.01 o

“tic

2LB6TTEPFBEZT
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FIDUCIARY TRUST COMPANY INTERNAYIONAL

LESLIE B SPENCER AS CUSTODIAN FOR CLAIRE SCNEDULE OF ASSETS BY [MDUSTRY PAGE 2
MENGA HUFFMAN IBIDER
ACCTANY .° .. . TRADE DAYE BASIS
BASE CURRENCY: U.S. DOLLAR e AS OF AR 31 2010
- Estimeted
Unit Nsrket Zof Anwel Estimeted Accrued
Unfts Security Description Cost Totsl Cost Price Value Growp  Rete Amwaal Income  Tvield Income
ofl & Gas
$0.00 DEVON ENERGY CORP NEW 66.16 5,308 64.43 5,22 5.26 0.6400 32 0.9 Q
20.00 EXXON MOBIL CORP ’ 0.5 816 86.98 1,%0 136 1.6800 % 2.5 o0
Yotsl Ol & Gas 4,126 4,561 4.62 & 1.44 ]
Total Energy 6,429 6,548 6.63 6 1.00 0
Moterials
30.00 AIR PRODUCTS & 57.08 1.712 75.95 2,219 2.5 1.9%00 S9 2.65 15
CHENICALS INC
70.00 ”eawczq € & DE NEMOURS 8.7 2,01 37.24 2,607 2.64 1.6400 115 4.4 [ ]
Totel Materieals 3,726 4,028 4.89 17 3.60 15
Industrisls
Asrospace & Defense
65.00 BOEING CO 67.85 4,410 72.61 4,720 4.78 1.6800 100 2.3t 0
Elsctrical Equipment
100.00 ENERSON ELECTRIC CO £8.11 4,811 50.34 5,034 5.10 1.3400 138 2.66 0

BLBTTZFIFBLT




PROARASE 342

FIOUCIARY TRUSS CORPANY INVERNAT IONAL

LESLIE M SPENCER AS CUSTCOIAN FOR CLAIRE SCHEDULE .OF ASSETS BY INDUSTRY PAGE 3
MENGA NUFFRAN UNDER
ACCOUNY TRADE DATE BASIS
BASE CURRENCY: U.5. DOLLAR AS OF MAR 31 2010
' Estimated
Unft Markst Xof Anwml Estianted Acerued
unfts Security Description Cost Total Cost Price Group Rate Avwal Income  Yield Income
Industrial Conglomerstes
50.00 GEMERAL ELECTRIC €O 30.8 1,562 18.20 910 0.92 0.4000 2 2.2 5
Total industrials 10,763 10,660 10.80 263 2.47 5
Consuner Discretionary
Textiles & Appsret
$0.00 NIKE INC OO B 65.36 3,268 73.50 - 3.6 372 1.0800 S6 1.47 %
Speciatty Retail
30.00 HEMNES & MAURITZ AB £6.68 2,0m 64.99 1,950 1.98 2. 1473 & 3.3 0
CSEK) 25 SER O
Total Consumr Discretionsry 5,268 - 5,625 5.7 1M 2.1 1%
Consumear Staples
Beversges
30.00 “nﬁh—. PLC SPONSORED 67.18 2,015 67.45 2,026 2.05 2.3620 ‘N 350 ]
20.00 PEPSICO INC 55.53 1,11 86.16 1,53 1.3 1.8000 36 2.1 0
Total Beverages 3,126 3,347 3.39 07 3.9 (]
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FIDUCIARY TRUST CONPANY SNTERNATIONAL
LESLIE M SPENCER AS CUSTODIAN FOR CLAIRE SCNEDULE OF ASSETS 8Y LMDUSTRY PACE §
NENGA WUFFMAN RIDER
ACCOUNT . . TRADE DATE BASIS
BASE CURRENCY: U.S. DOLLAR AS OF WAR 31 2010
Estimated
Unit Narket Xof Annual Estiseted ) Accrued
units Security Oescription Cost Total Cost Price Value Group Rate Annual Income  Yield Income
Housshold Products
75.00 PROCTER § GAMBLE CO $8.77 4,408 63.27 745 4.8 1.7600 132 2.8
Totsl Consumer Staples 7,534 8,092 8.2 o9 2.95
Finencials
100.00 MORGAN STANLEY 25.48 2,648 29.29 2,99 297 0.2000 20 0468
information Technology
Internet Softuare & Services
*5.00 GOOGLE INC 700.83 3,504 567.01 2.555 2.87 0
Softuare
70.00 ADOBE SYSTEMS SNC 47.76 - 3,343 35.37 2,476 2.5 0.0250 2 0.07
100.00 MICRUSOFT CORP 2.9 2,839 .27 2,927 2.97 0.5200 52 1718
100.00 ORACLE CORP 13.87 1,387 25.69 2,569 2.60 0.2000 2 0.78
e “.. ————————
Totsl Softwsrs 7,569 7,912 8.08 % 093
Comunicetions Equipment
100.00 CISCO SYSTEMS INC 0.9 2,0 26.03 .N.E 2.66 0
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FIDUCIARY TRUST COMPANY INTERMATIONAL
LESLIE M SPEINCER AS CUSTODIAN FOR CLAIRE SCHEDULE .OF ASSETS BY 1IDUSTRY . PAGE 5
NENGA HUPFMEAN LNDER
ACOOUMY -~ . -, TRADE DATE BASIS
BASE CURRENCY: U.S. DOLLAR . AS OF !u.u._ 2010
Estimated
Unit Market % of Annust Estimaced Accrved
units Security Bescription Cost Total Ceost Price Value Group Rate Arvual Income  Yield {ncoms
100.00 OUALCOMN INC 45.92 4,592 41.99 4,199 4,25 0.6800 68 1.8
Total Communications Equipment 6,6N 6,802 6.89 6 1.00
Office Electronics )
30.00 CANON INC SPOMNSORED ADR H 1% 14 (3] 46.21 1,386. 1.40 -1.1120 3 2.4
Samfconductor na.._.i_!.. & Products
100.00 m___m_ng LABORATORIES 82.74 4, T 47.67 L, 767 4.83 °
. ————
Yotal Information Technolopy 3,337 . - . B,762 2%.07 AT 0.7
Equi ty Funds )
170.00 [ISHARES NSC! EMERGING 3.0 4,369 £2.12 . " 7.160 7.25 0.5820 9 1.38
NKT INDEX FD . .
200.00 “_Bnu_.»an: weqa NSC) EAFE $1.69 10,338 $6.00 . 11,200 11.35 1.4610 88 2.7
615.35 MITUAL GLOBAL DISCOVERY 36.00 20,92 8.2 17,408 17.64  0.3000 15 1.06
75.86 TENPLETON FDS INC 13.35 1,012 6.48 . [ 4] 0.50 0.1100 8 1.0
’ FOREIGN FD ADVSR CL
Totel Equity Funds 36,641 36,260 36.74 580 1.60
Total Equities 96,346 - 98,705 100.00 1,65 1.6
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FIOUCIARY TRUST CUMPANY INTERNATIONAL

LESLIE N n‘ntnm- AS CUSTODIAN FOCR CLAIRE SCHEDULE OF ABSETS BY INDUSTRY PACGE &
HENGA WUFFMAN LNDER
ACCONT = " -2 ofig TRADE DATE BASIS
BASE CURRENCY: U.S. DOLLAR AS OF WAR 3% 2010
Estimsted
R . Unit Market Xof Amml Estimsted Acerued
Units . Security Description - Cost Total Coat Price Value Group  Rate Arruial Income Yield Income
ETTITRESNESEIESRYE BETST2SICERASTRERS
Total 128,618 131,122 2,002 1.01 S0
FEEEEESIRESESSIEDE ESSSEEIIARASENEEES
Accrusd Income ’ 50 50
IIIIIIII - SESESSESEEETCELERS
Grend Totat 128,668 m, 72
EREIAgETSISTENmEs II..'I;'!
ROCEGSICARERR
Non-supervised Assets
3,212.00 FRANKLIN RESOURCES INC 3.80 12,196 110.90 356,211 100.00 0.8800 2,827 o.® 707
Totsl Non-supervised Assets 12,198 356,211 100.00 2.827 0. 07
(. rrer ot SPESEOEEEESEYARRED ESECSERERSUCTEARRS SYSSSTEROUDES
Total with Non-supervised 5-_13 140,811 . 467,333 4,919 t, 14
R SRS SEETTISEEEES STOPRETEISTEAREROY SUSSEEESTEETISRESS SASSEESASONES
Accrusd Income 7 7
. BERSETArTUSSSSEUDS BERERSENTIEIIUSRED
Grand Total with Non-supervised Assets 1%1,568 488,090
TEESSSToSERSSrCrEny BENRSESSIEEEERRERR
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REPORT RUN: 04/0172010 AT 91306 AR

FIBUCIARY TRUST CONPANY INTERMATIONAL

LESLIE ¥ SPENCER AS QUSTODIAN FOR Aeﬁ\ SCHEDULE OF ASSETS BY INDUSTRY PAGE 7
MARGARET MURRAY WUFFMAN QMOER OREGON
ACCOUNTY « .. . TRADE OATE BASIS
BASE CURRENCY: U.S. DOLLAR AS OF MAR 37 2010
Estiosted
Unft Narket Xof Annuet Estimated Accrued’
Units Security Description Cost Tatal Cost Price Value Group Rete Ansl Income  Yield Income
short Term
[ ]
U.s. dollar
Cash
16,176.70 CASH (FTCI MONEY NKT 0.00 14,175 14,175 100.00 0.1500 21 0.15
OFEP AJC ) .
Totsl Short Term %,175 14,175 100.00 21 0.15
Fixed Income
TRSSdunEIEEs
municipats - - N :
$00.00, ﬁ %__S-. MUNECIPAL 2.3 1,197 2.7 11,355 100.00 0.8510 (28 3.5
Total Fixed income - 1,97 11,355 100.00, 426 3.7
Equities )
TSEBEAs
Energy
Enargy Equipment & Services
. 20,00 TRANSOCEAN LTD 94.50 1,890 86.38 1,728 2.15 ]
ofl & Gas
50.00 OEVON ENERGY CORP NEW 68.16 3,308 64,463 6,01  0.6400 32 0.9
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FIDUCIARY TRUST COMPANY INTERMATIONAL
LESLIE N SPENCER AS CUSTODIAN FOR SCHEOULE OF ASSETS BY [NDUSTRY PAGE 8
MARGAREY MMRAY NUFFMAN UNDER OREGON
ATOOUNT TRADE DATE BASIS
BASE CURRENCY: U.S. DOLLAR AS OF MAR 31 2010
Estimated
Unft Nerket X of Anrmat Eotinsted Acerued
Units - Security Description Cost Totsl Cost Price vatue Group Rate Anmal Income  Yield Income
20.00 EXXON NOBIL CORP 40.81 816 86.98 1,340 1.67 1.6800 ) % 2.5
Totst Ol & Gas 6,12 4,561  5.68 ) 66 1.4
Totsl Energy 6,0% 6,200 T.8% & 1.04
Materials
30.00 AIR ] 57.08 t, 72 7. 1 R R .
__.!B.__.ﬂu..vw . A 95 2,219 e 9600 59 2.65
70.00 u._ a“o.: E 1 OE NEMOURS 8.7 2,016 37.26 2,607 325 1.6400 115 &40
Total Materisls 3. . ¢85 6.0 % 3.60
Industriats )
Aerospaece & Defense
60.00 BOEING CO 65.30 3,918 72.61 4,357 S5.43  1.6800 101 2.)
Electricsl Equipment
100.00 ENERSOM ELECTRIC CO 4.1 4,811 50.34 5,034 6.27 1.3400 15 2.66

L S86TIEPFOZT
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FIOUCIARY TRUST COMPANY INTERRATIONAL

LESLIE 1 SPENCER AS CUSTODIAN FOR SCHEDULE OF ASSETS BY INDUSTRY PAGE 9
NARGARET MURRAY MUFFMAM UNDER OREGON
ACCOUIT & 1% 7. TRADE DATE BASIS
BASE CURRERCY: U.S. DOLLAR AS OF MAR 31 2010
Estimated
Unft Norket %of Anvxst Estimated Accrued
units Security Description Cost Total Cost Price Valus Group  Rate Armast income  Yield Income
Inchstrisl Conglomerates
50.00 GENERAL ELECYRIC CO 30.84 - 1,542 18.20 910 1.13 0.4000 20 2.20
Total Sndustrfels w.... 10,20 10,301 12.84 8BS 247
Consuner Discretionery e
30.00 NENNES & MAURITZ AB 68.68 2,009 64.99 1,950 2.43 2,473 6 3.30
(SEK) 25 SEr B
Comuser Stsples
30.00 w-_.»nu.h: PLC SPONSORED 67.18 2,013 67.45 2,02¢ 2.52 2.3620 n 3.5
Financials
RS —
100.00 MORGAN STANLEY 26.48 2,648 29.29 2,929 3.65 0.2000 20 0.68
Information Technology
Intermat Softuare & Services
$.00 GOOGLE INC 700.83 3,504 567.01 2,855 3.53 0
Softvare
60.00 ADOBE SYSTENS INC 47.76 2,866 35. % & 12 2.66 0.0250 2 0.07
50.00 NICROSOFY CORP 28.39 1,620 29.27 . 1,666 1.82 0.5200 2 1.78

38ETTERPBZT
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. FIDUCIARY TRUST COMPANY INTERNATIONAL
LESLIE N SPENCER AS CUSTODIAN EOR SCHEDULE OF ASSETS BY INDUSTRY PAGE 10
NARGAREY MURRAY UFFMAN UNDER OREGOM
ACOOUNT # "o . TRADE DATE BASIS
SASE CURRENCY: U.S. DOLLAR AS OF AR 31 2010
Estinnted
: Unit Market X of Amwusl Estimeted Accrued
units Security Description Cost Totst Cost frice Valwe . Group Rste Anrunl Income  Vield {ncame
100.00 ORACLE CORP 13.87 1,387 5.69 " 2,50 3.20 0.2000 0 0.78
fotal Softwere - 5,672 615 T.67 s orm
.
Cosmunications Ecquipment
100,00 CISCO SYSTYEMS INC 2. 2,019 26.03 2,603 3.2¢ ]
100.00 QUALCOMM IXC 45.92 4,592 41.99 4,199 5.3 0.6800 68 1.82
total Commmications Equipment 6,67 6,802 8.48 68 1.00
office Etectronics
30.00 CANON 1NC SPONSORED ADR . (1] ] 46.21 1,386 1.73 1.1120 3 2.41
Semiconductor Equipment & Products
100.00 w._.n:a-. LABORATORIES 2.7% (9 (3 47.67 4,767 5.9 [
Total Information Yechnology 21,840 21,98 27r.35 Uy 0.68
Equity Funds
270.00 [ISHARES MSCI EMERGING 26.80 7,836 62.12 1,32 .77 0.5820 157 1.8
MXT [NDEX FD
100.00 ““’m“h“uq- M3C] EAFE ' 51.60 5,169 $6.00 5,600 6.98 1.4410 W 2.57
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FIDUCIARY TRUST COMPANY INTERNATICNAL

LESLIE M SPENCER AS CUSTODIAN FOR SCHEDULE DF ASSETS BY INOUSTRY PAGE 10
MARGARET MURRAY NUFFRAN UNOER OREGON
ACOOUNT . TRADE DATE BASIS
BASE CURRENCY:- U.S. DOLLAR AS OF WAR 31 2010
Estimeted
Unft Market X of Anrual Estimated Accrued -
Units Security Dascription Cost Totsl Cost Price .Value Group  Rate Aranl Income  Yield Incoms
59.99 u-a.n."r-nsn_.. DISCOVERY .12 15,696 2.2 - . 13,013 16.22 0.3000 138 1.06
Total Equity Funds 2,10 29,985 37.37 39 1.46
Total Equities 76,215 80,247 100.00 1,837 158
F - . ] SANTEREECECoESTEREN
Totat 101,567 05,717 - 1,680 1.25
CITEERSSEREEESERESS BESCIRESRSESERERAS
Accrued [ncome B 1 A 3r
' SEFERZ R ISEFUNEIVEN BPCIBECESEIREEEETE
Grand Totsl 101,62 . 105,814
g RABREESSSSESEENEIIS
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FIDUCIARY TRUST CONPANY INTERMATIONAL

LESLIE M SPENCER AS CUSTODIAN FOR SCHEDULE OF ASSETS BY 1NDUSTRY PAGE 12
MARGIREY MURRAY WUFFMAN UNDER ORECON
ACOOUNT TRADE DATE BASLS
BASE CURRENCY: U.S. DOLLAR 7. AS OF fAR 31 2010
: Estimated '
Unft Market Xof Awuel Estimated Acerued
Units Security pescription Cost Total Cost Price Velue Growp  Rate Avwsl Income VYield income
Non-supervised Assets
712.00 FRANKLIN RESOGURCES INC 14.37 10,232 110.90 78,961 100.00  0.8800 827 o0.w 57
Total Non-supervised Assets 10,232 78,961 100.00 62?7 0.9 157
. . ] NESSERCSIRIREREYESE RIS NSRS REREES - S=EnSETEIESInE
Totsl with Nen-superviced Assets 111,819 164,738 2,31 93
SRSt sydarERiuERS CESEERRNSTERSIRESS
Accrued Income 193 193
2= SRBTUREAANREARE SEPTECSSDRERITSSRTSE
Grond Totel with Non-supervised Assets 112,012 184,931
SYBIEUESEISSIREREE SEERISERFESAETRESS
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Oregon Live.com -
Everything Oregon
Huffman raises questions by loaning $1.35 million to his race for U.S.
Senate _ |
Published: Wednesday, October 27, ?010, 12:28 PM  Updated: We_dnesday, October 27, 2010, 3:14 PM

\g Jeff Mapes, The Oregonian

AN

Despite polls showing Republican Jim Huffman far behind in his race against Sen. Ron Wyden, D-Qre., he’s been
quite tenacious in pursuing his candidacy.

Im Huffman

While Republican donors tend to concentrate on Senate races in other states, Huffman continues to make big

personal loans to keep his campaign afloat. At last report, he’s now pumped $1.35 million into his own
candidacy, with the last $400,000 coming on Oct. 13.

I-iowever, Huffman, a iaw professor at Lewlis & Clark Law.School in Portland, is unwiliing to say Is where he gets the
money.

Amxi #'s unciesr how he: could afforel te lomn his campaign this kind of cash. As it happens, his wife Leslie in quite
well-ta-do. She is the beneficlary of family trusts valued at more than $7.5 million. But the financial disclosure
report Huffman filed with the Senate shows he doesn't have any ownership of her family trusts.

Federal campalgn laws require that spouses observe the sarhe financlal contribution limits as any other donor. So
Huffman’s wife can only give $2,300 per election to his campaign out of her own assets. (A candidate can go
beyond those limits when using jolnt assets). -

Huffrtan, a law professor at Lewis & Clark Law Schootl in Portiand, said Wednesday that the loans are “strictly legai”

antd that he carefully followed the advice of an attomey. But he refused to provide any details on how he was able
to afford the lmns.

"I'm nat inclinad to talk abaut personal finances,” he said, adding that he thought more attention shauld be paid to
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u1e ISSUeS Ne 1§ raising In s campaign, not how he Is finencing .it.

Huffman did add that he was su;-prlsed that his latest campaign finance report showed he had loaned a total of
$1.35 miilion to his i:'ampalgn. He said he did not think he had put that much in his campaign.

Wyden's campaign manager, Jake Welgler, said Huffman’s disclosure reports show “oontradlcﬁoné" that should be
cleared up. He sald he doesn't appear to have the finarcial abllity to loan his campaign that much money.

The biggest personal asset that Huffman lists is a TIAA-CREF retirement fund valued at between $500,000 and $1 -
million. If ha liquidated that suddenly, he’d take B big hit in taxes.

The report doesn't require him to list the value of his home. But if he took out a mortgage on his home to loan to
his campaign, he would have to report that on his campaign finance report.
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